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Union Christian Cotlege Old Students Asso.iation,

INDEPENDENT AUDITOR'S RIPORT

i{c have rudiled the a..omPanying lintudal sratements ol The Union Chlistian Colle8e Old

Studenh Asso.irrion, Alwrye, whi.h c.frPlis. dr Balance sheet N it Mar.h 31, 2024 ind
In ome dd Eipenditure Account for tlt Period ir.m 17052023 to 31.03.2021, nnd a mmirv

ol siSrifi.rni a(ounting policics dd olher cxPlanrb.y inlotmahon .o.t.i'red D not's n)

ln ouropinion and to the best ol our infornation ad according to the exPlma rns8i!en to us,

and $bjct to Nores attmhed to and lorminS Part of the accounts, lhc slnt r.countt rr.

toa.drer l,ith the ac.ounring policies and oiher nores atachcd theteiq giv. a hue ind riir vi.l'
inconformity with or AccountinB lrinciples Senerally iccePtcd in India:

a) In the .ak ol the lalane Sheet, of ft slate oI aftans of the Trust as at 3t' Math, 2024,

b) Irr rhc cise oi rncome and E\pcnditurc A..out, ot thc tx.ess ot ExPendiim o\e.
lftomd lor lheperiod endcd on thitdlle, ind

We conducted our atrdit in a.codance with Stand.rds on AudilinS (SAs) our Pspontbilitt;
under iiose Standards arc lur&er desribed in dreAuditor's RcsPonsibiltns tor lhe Ardit or rh.

Finmcial Slatehenls section ot our rcport.lve tft irldependenl oi the erhty in i.corhn.e wilh

ihc cL\icrl r.qunemenls rhat are relevant to our rndit ol tho linancial stal.mcrts, .nd n. hivr
fulfilled ouotherrespoNibilities in accoi.tanc! *ith thesd rcquituhenls

Wd bclirvo t!.t lhe audit evidence we haveobirin.d suffi.icnt rnd rppropriale to pr.v'dr i



ires/0,'siDirti6 rl Mn Sd,4t n,tt nlosc ctt,t:led luith couedn 'e fo' thz t,|nrttdl

Mmagement is resPonsible lor ttre PrePiration ol rhese finm'ial sratcments thni Aive a buc ind

lan view oflhe linocial Position md lin cial Pe ornrano olihe trust in ac"rdance with lh'

accounting plncip les gene.rlll .cceP ted in t'rdD xnd lor suct! inl€mal 
'ontrolar 

man'8cm'nt

determines F ne€ssary ro enable rhe FrePirrtion ol ti'r'r'l3l
nurcri.l hi$iatemcnL wheherdle ro frrud oreiior'

ln preparing thc Iin.ncial statenents, man.Sencnt is resPonsible for assessing 6e enlity's

abil ity to conl inue ds a 8oi n 8 colrcern, .lisclosing a s dPPiicablo matters relt ted to 8o'ng 'once 
rn

and using the Soing concem blsis ol ac.ounting unless managemcntei$ef intends to liluidird

lheentittor to.eae oPcrnti.nt or has no reilislir aLternntlve but to do so

Thos. .harSed wilh aovernancc are resPonsible lo. over*enlg the ent v's fin'ncial EPoding

Atdltot s R5@itibilities lot ute Atulit of the Fr!"tiiL Stnterittsl

Our obj.ttive are lo oblain reasonablc xs$udce about Nh.$er thc rinanoaL strtuhefls 
'5 

i
rvhole are ti.e ton material nisratenrent, wn.lher due to naud or eror, and kr Fsue an

.udilor's repofr thar inclu des our oPinion Reasonrble .su rance is a hi8h level ol rssu rm 
'c 

bu t

E nor a gu.rantee thxt in.udit conducred i'1rc.otd.nc€ with SAs will alwrys delcct a nitenal

sisstalemmt when it exists. Mi$latements c.n arise lrom lraud oi .rcr and art 
'onsidef'Ll

mate.ial if, indilidu.lltor in thc a88re8ate, drey.odd rcasonably bc cxPccted to infhrcnc0l|I

e.ononic decisioc ol us.rs t.kn on fi. basis ot these rirrnci.l slalements

As p t or an :udit in accordan€ with SAs, wc c\ed* Piorcssional judgnent .l rniDtam

prolessional skeFhcisn throuEhoul thctudit We also:

. ldentify md assss the rhks olnatcrialmisstttenretrt ol thc Jinancial statements, ultther nuc

to liaud or e(or desiEn and Perford audit Pro.edutes rcsPonsiee to thosc risrs, and oblafl

audi cviden.. that is suffi.i.nt.nd ipProPrit. ro Provide l basis Ior our oPinion. the nsl of

notdeiectinS a 
'naterial 

mnstitcment iestrllnrg trom naud ishiEher thtrn for on. rosulinrS ro.r

etui, as taud nay nyol ve .ollu sion, Ior8ery, inteniional omi$ions, nisrcPrcscntations, or th'
ovedde oiinlernal conhol.

. Obi.nr an unde$tanding ci hlemal conhol rclcrint to the a{dit n order to dcsiSn ardil

prdedures rhal aE appropiatc in the.ircumshn es, butnot lor the purPose ol cxPre:si,rs

opinion on the elrecivcncss ol the enlily's nnernJl c.nlrol.



j

.Evatuitc rhe aFProPriaicness or ac.olntina PoLi.ics usqr ind

a..ounhng eshdares and ftlabd dis.losurcs'nade by'nanagehed

. con.lude on Lhe iPPfoPriaieness ol mrnagemtnt's u5e oi dre Soins

accdunting md, bded on lhe audit evidence obtained, whether a materitrl un'erlanrry e\Lsls

relate,l to events or condiiions tlat may ost siBnilicant doubt on the en rt s abililv loconhnue

as a goin8 concem. Ii we concludc dlat n materirl un.enainry crGls, he arc requtred t') drNv

auenrion in our audiiors report to ihe rclarcd dndosures in rhe linancirl *at.ments ot 
'l 

sudr

disclosures are nadcquate, lo modiry our opiNon Our conclusions 3re bi*d on tbc audrl

evideno oblained up to lhe dateol o!. auditors rePod However, future events o! con'1't'ont

may cau* dre enlity locca* to Nntsue asa go'ng.onern

Maledality $ thc nagnitudeot mcstatefrenls itl the fn[n.ial stalemcnh ihat, inlivrduallv or

in aggreBarc, mik6 il probable tnnt the eco.oni. dc.isions of a ieasonibly *noNledgetble u5.f

of rhe lindrial stairmdnls Inay be hflucnccd. We conside! qumtitrtile naterjihty rnll

qualilativ0 rtrctors in (i)PlaminS the koPe oiouraudlt rvo.t and ine!ilualnrB thc r.nLlt!.i ou

worh and (ii) io evaluate the effect ol dry identificd misstatenents in the finrn.illst.lenrcrt:

We bdlieve th.t lne audit evidence oblained by us is suifi.idnt rnd iPPropriate n, Provide .
basis lor our audit.pinion on the financiil nattn€ns

We conmunirate wilh those chargcd *ith Sovernrnce regaldin8, anrong othcr.nrlr.r5, ihr

plamed s{pe aM lhinS ofrh. dudit ed signilicant audit findings, includinS dry s,8ni|.int

deficicncits in int€nal ontiol thai we identily duing ouraudit.

For Varma & Varma
(Firm No.004532S)
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n snwnto d iftal b*k oleomdna
l.B i! o, a(ourin& The finm.i, shremoF aE

unri$ P dPl$ g*mrly ..epied Ln tndr

oI&rln e TrEp@nrdronof fn'ncirrlrlcdobinKnfonntwrh
'alrt !@pFc r.ftntin3 priuipr6 Eglts 6drob md soDpdo.s

b. mde r${ a{cd lne repoftd rmMt ot *rr md tiabiliie on he o.,e
dE 6nm.ial s|.tdhb ula rh. Epotred rnout oI rcvm6 and qp.ns5
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6. Inv.nlod& lnv.nro ss:re vabed at losd ot st o. ncr rcalizao€ varue.

7 Chift ,craiasdeacolnbd forassndwhen rjna rderehinen^dded

Gturr l. Aid: As ad when u\e grmt ahount i5 F@ired, rhe same is ftdired b df
onemef gut a@rt and shoM e a tiabitiry ln ihe Bdee Shei. On uritiu arion of
3tr1 anount rowads opilal expendiruq an amounr €quat r,o gmnr uriliu d for opftJ
dpe.dir$E is taflened b Tru* Fund, lf my Shnr anounr k rcejved 3ubsejuan b
rhe acqujlition of $e 4*ts lnder rhe Snnr <heme rhc $me r .cdired b the Tru* Fund.

A slni'-bn.m.rdrse hqqrirs'
AneFproyeebmeriEpayabteqhonywithiituelvemonrhsotEnde nsih.srvie
a4 d$ified 6 shor r€m smploye btnelib and rhey aic ncoSni?d in rhe p4iod
in shkh rhe employe rende6 rhe relared *die. Tr\e Tr{ rccogni^s rho
udisounted amounr ot 4ron rerm enploye bsn€6b .lpeded b be pd in
eEh'nge for ewies hderd * a ljrbilfty Gadc,t e,pdse) aier deduding any

B. Poi om?rovm"nr b.n.fiG:
(a) cBruieBenefns

No prcvision h6 bcd mide ln rhe a(oMbroraids rhe tiabitiry iocmptoyees ol
acFurrorSmruitypiyableundc.rhe PlymcnrorG!J(ut(yA.t19rsin.ccmtury
Ea.6unted aswhenpaid.

dr.blbbk ro rhs a.qukrion or
on*ru.lior or FodKrion of qlauryiry asb ad capir.tized as prt ol the .on of
$rh d*b, A qnalifyi4 *d is one rhar n<*enty bk6 subjantiat perion oI rme
Io 8e! rcadt loi nn.nded we. Au o Lher bororeing .o$s aie chi rgcd ro rcvenue.

1r rovi6io$ and conri$.n.icr ?ovisions for t6*s and onringen.i* .risinS * a
h$lrolipaqevhtwhendE manascmenronsidcBirptobibhin ahbil ynay
e indrcd !E madc on rtu b'sis 0r drc b6r rcliabte cni:nies of the cxDcndnrn
rcqrfd ro selre rhs Pent obti
dkcou €d ro is ptrsnrvduc
and adjLErrd ro rcfle.t rh! drcnr b6r esimds. olher@nrj,]seni tiabitiijes, ro rheqtnt manarfrenr is.w*q aie djkl@d by way o( nores ro,counb. Conrinsenr
u*t!.re turrNgnized in rhea(ounb6lralediscLo*dbywayornores ro :.ounrs

lll
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